C.S.McKEE INVESTMENT MANAGERS

Beaver County Employees' Retirement Fund - Equity

Account Statement for Period Ending 6/30/2013

C.8 McKee, L.P. PORTFOLIO STRUCTURE CAsH FLOW SUMMARY

One Gateway Center
8th Floor
Pittsburgh, PA 15222 Target A llocation Actual Allocation QTD YTD

3/31/13 - 6/30/13 12/31/12 - 6/30/13
Beginning Market Value $36,575,428 $33,536,985

(412)566-1234

Net Additions/Disbursements $2,234 $4,493

Investment Income $188,933 $328,137
(Dividends & Interest)
LC Equity
100%

Portfolio Appreciation (Depreciation) $1,159,316 $4,056,295
(Net Realized & Unrealized Gains & Losses)

Visit our website at: Ending Market Value $37,925,910 $37,925,910
www.csmckee.com PERFORMANCE

Performance start 2/4/1983. Annualized Returns 1YR 3YRS 5YRS 7YRS

Total Equities 18.53 16.39 6.84 5.49
Blend Index 20.60 18.43 6.93 5.61

Total Eauities Blend Index
05/06/2009  SP500 100%
08/08/2002  R3000 100%
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Portfolio Summary

As of: 6/30/2013

Beaver County Employees' Retirement Fund - Equity

90501

Weight

Weight Accrued Total at
Asset Class Total Cost at Cost Market Value Income Value Market
Domestic Equity $29,035,798.15 98.31% $37,376,855.27 $48,582.00 $37,425,437.27 98.68%
Cash $500,472.89 1.69% $500,472.89 $0.00 $500,472.89 1.32%
Total Portfolio $29,536,271.04 100.00% $37,877,328.16 $48,582.00 $37,925,910.16 100.00%

C.S. McKee, L.P.
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Portfolio Holdings 90501
As of: 6/30/2013
Beaver County Employees' Retirement Fund - Equity
Weight
Unit Weight Market Accrued Total at
L. . . Market Value
Description Issue Rating Shares Cost Total Cost at Cost Price Income Value Market
Domestic Equity
Consumer Discretionary
BORG WARNER INC COMMON 7,100.00 67.78 481,217.41 1.63% 86.15 611,665.00 0.00 611,665.00 1.61%
COACH INC COMMON 15,800.00 56.80 897,426.25 3.04% 57.09 902,022.00 5,332.50 907,354.50 2.39%
WALT DISNEY CO COMMON 16,050.00 22.17 355,903.86 1.20% 63.15 1,013,557.50 0.00 1,013,557.50 2.67%
KOHLS CORP COMMON 9,000.00 52.97 476,719.20 1.61% 50.51 454,590.00 0.00 454,590.00 1.20%
PETSMART INC COMMON 14,400.00 23.32 335,852.52 1.14% 66.99 964,656.00 0.00 964,656.00 2.54%
STARBUCKS CORP COMMON 10,100.00 25.79 260,446.17 0.88% 65.51 661,651.00 0.00 661,651.00 1.74%
Consumer Staples
PHILIP MORRIS INTL COMMON 5,700.00 38.07 216,980.87 0.73% 86.62 493,734.00 4,845.00 498,579.00 1.31%
WAL MART STORES INC COMMON 20,200.00 50.47 1,019,471.09 3.45% 74.49 1,504,698.00 0.00 1,504,698.00 3.97%
WALGREEN CO COMMON 15,000.00 43.82 657,319.81 2.23% 44.20 663,000.00 0.00 663,000.00 1.75%
Energy
APACHE CORP COMMON 5,200.00 125.71 653,689.40 2.21% 83.83 435,916.00 0.00 435,916.00 1.15%
CHEVRON CORP COMMON 10,450.00 57.08 596,524.52 2.02% 118.34 1,236,653.00 0.00 1,236,653.00 3.26%
HALLIBURTON COMMON 13,400.00 36.99 495,661.93 1.68% 41.72 559,048.00 0.00 559,048.00 1.47%
HESS CORPORATION COMMON 14,700.00 59.25 870,962.80 2.95% 66.49 977,403.00 0.00 977,403.00 2.58%
OCCIDENTAL PETE CORP  COMMON 6,800.00 88.00 598,421.48 2.03% 89.23 606,764.00 4,352.00 611,116.00 1.61%
TRANSOCEAN LTD COMMON 9,853.00 88.59 872,905.04 2.96% 47.95 472,451.35 0.00 472,451.35 1.25%
Financials
AMERN INTL GROUP INC COMMON 18,500.00 38.71 716,092.45 2.42% 44.70 826,950.00 0.00 826,950.00 2.18%
BANK OF NEW YORK MEL COMMON 21,800.00 27.59 601,354.86 2.04% 28.05 611,490.00 0.00 611,490.00 1.61%
GOLDMAN SACHS GROUP COMMON 4,600.00 135.46 623,125.20 2.11% 151.25 695,750.00 0.00 695,750.00 1.83%
JPMORGAN CHASE & CO COMMON 16,100.00 35.07 564,652.76 1.91% 52.79 849,919.00 0.00 849,919.00 2.24%
WELLS FARGO & CO COMMON 27,500.00 29.12 800,769.75 2.71% 41.27 1,134,925.00 0.00 1,134,925.00 2.99%

Health Care

C.S. McKee, L.P.
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Portfolio HOldingS 90501

As of: 6/30/2013

Beaver County Employees' Retirement Fund - Equity

Weight
Unit Weight Market Accrued Total at
Description Issue Rating Shares Cost Total Cost at Cost Price Market Value Income Value Market
Health Care
ABBOTT LABS COMMON 20,200.00 30.61 618,370.53 2.09% 34.88 704,576.00 0.00 704,576.00 1.86%
ABBVIE INC COMMON 17,900.00 33.94 607,597.53 2.06% 41.34 739,986.00 0.00 739,986.00 1.95%
CELGENE CORP COMMON 7,100.00 57.80 410,408.93 1.39% 116.98 830,558.00 0.00 830,558.00 2.19%
EXPRESS SCRIPTS HLDG COMMON 11,823.00 55.47 655,795.96 2.22% 61.74 729,952.02 0.00 729,952.02 1.92%
VARIAN MED SYS INC COMMON 6,800.00 53.53 364,033.24 1.23% 67.45 458,660.00 0.00 458,660.00 1.21%
ZIMMER HOLDINGS COMMON 9,800.00 67.04 656,988.56 2.22% 74.94 734,412.00 1,960.00 736,372.00 1.94%
COVIDIEN PLC SHARES 8,175.00 37.86 309,530.78 1.05% 62.84 513,717.00 0.00 513,717.00 1.35%
Industrials
DEERE & CO COMMON 9,100.00 84.53 769,202.10 2.60% 81.25 739,375.00 4,641.00 744,016.00 1.96%
DOVER CORP COMMON 9,200.00 42.25 388,740.41 1.32% 77.66 714,472.00 0.00 714,472.00 1.88%
EMERSON ELEC CO COMMON 8,700.00 30.99 269,649.18 0.91% 54.54 474,498.00 0.00 474,498.00 1.25%
GENERAL ELECTRIC CO COMMON 37,850.00 16.30 616,994.00 2.09% 23.19 877,741.50 7,191.50 884,933.00 2.33%
HONEYWELL INTL INC COMMON 11,100.00 43.10 478,386.58 1.62% 79.34 880,674.00 0.00 880,674.00 2.32%
KENNAMETAL INC COMMON 12,300.00 37.64 462,953.70 1.57% 38.83 477,609.00 0.00 477,609.00 1.26%
NORFOLK SOUTHERN COMMON 8,000.00 31.51 252,080.00 0.85% 72.65 581,200.00 0.00 581,200.00 1.53%
3M COMPANY COMMON 5,100.00 75.43 384,675.70 1.30% 109.35 557,685.00 0.00 557,685.00 1.47%
TYCO INTL LTD COMMON 13,375.00 29.36 392,669.15 1.33% 32.95 440,706.25 0.00 440,706.25 1.16%
Information Technology
APPLE INC COMMON 4,150.00 431.52 1,790,825.95 6.06% 396.53 1,645,599.50 0.00 1,645,599.50 4.34%
CISCO SYSTEMS INC COMMON 38,550.00 19.32 744,968.98 2.52% 24.34 938,114.25 0.00 938,114.25 2.47%
EMC CORP MASS COMMON 25,600.00 21.67 554,690.56 1.88% 23.62 604,672.00 2,560.00 607,232.00 1.60%
GOOGLE INC CLASS A 1,650.00 367.48 606,334.99 2.05% 880.37 1,452,610.50 0.00 1,452,610.50 3.83%
INTEL CORP COMMON 30,400.00 21.42 651,038.71 2.20% 24.23 736,592.00 0.00 736,592.00 1.94%
MICROSOFT CORP COMMON 39,800.00 20.79 827,481.82 2.80% 34.55 1,374,891.00 0.00 1,374,891.00 3.63%
ORACLE CORP COMMON 19,600.00 28.42 557,098.64 1.89% 30.71 601,916.00 0.00 601,916.00 1.59%
SANDISK CORP COMMON 15,300.00 51.37 785,922.57 2.66% 61.10 934,830.00 0.00 934,830.00 2.46%
TEXAS INSTRUMENTS COMMON 19,500.00 26.80 522,523.77 1.77% 34.85 679,575.00 0.00 679,575.00 1.79%
Materials
FREEPORT-MCMORAN C&G COMMON 17,700.00 41.28 730,658.71 2.47% 27.61 488,697.00 17,700.00 506,397.00 1.34%
C.S. McKee, L.P. July 29, 2013 10:38 am
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Portfolio Holdings

90501
As of: 6/30/2013
Beaver County Employees' Retirement Fund - Equity
Weight
Unit Weight Market Accrued Total at
.. . . Market Value
Description Issue Rating Shares Cost Total Cost at Cost Price Income Value Market
Materials
MONSANTO CO COMMON 6,000.00 72.87 437,248.80 1.48% 98.80 592,800.00 0.00 592,800.00 1.56%
Telecommunication Services
AT&T INC COMMON 19,241.00 30.87 593,904.45 2.01% 35.40 681,131.40 0.00 681,131.40 1.80%
Utilities
PUBLIC SVC ENTERPR COMMON 15,700.00 31.82 499,526.48 1.69% 32.66 512,762.00 0.00 512,762.00 1.35%
Total Domestic Equity $29,035,798.15 98.31% $37,376,855.27 $48,582.00 $37,425,437.27 98.68%
CASH CASH 500,472.89 1.00 500,472.89 1.69% 1.00 $500,472.89 $0.00 $500,472.89 1.32%
Total Portfolio $29,536,271.04 100.00% $37,877,328.16 $48,582.00  $37,925,910.16 100.00%|

C.S. McKee, L.P.
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Portfolio Transactions 90501
April 01, 2013 Through June 30, 2013
Beaver County Employees' Retirement Fund - Equity
Sales
Description Issue CUSIP Trade Date Shares Average Price Total Proceeds Gain/Loss
Sales
ENDO HEALTH SOLUTNS COMMON 29264F205 06/25/2013 5,000 37.49 187,323.73 23,203.63
ENDO HEALTH SOLUTNS COMMON 29264F205 06/26/2013 7,600 37.30 283,334.46 33,871.90
ENDO HEALTH SOLUTNS COMMON 29264F205 06/27/2013 1,200 37.40 44,857.13 5,468.31
Total Sales 515,515.32 62,543.83
Total Sales and Principal Payments 515,515.32 62,543.83

C.S. McKee, L.P.
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Portfolio Transactions
April 01, 2013 Through June 30, 2013

Beaver County Employees' Retirement Fund - Equity

90501

Purchases

Description Issue CUSIP Trade Date Shares Average Price Total Cost

Purchases

DEERE & CO COMMON 244199105 06/25/2013 4,700 82.26 -386,733.86

APPLE INC COMMON 037833100 06/28/2013 1,200 389.61 -467,555.64
Total Purchases -$854,289.50
Total Purchases and Principal Payups -$854,289.50

C.S. McKee, L.P.
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Portfolio Transactions
April 01, 2013 Through June 30, 2013

Beaver County Employees' Retirement Fund - Equity

90501

Income

Description Issue CUSIP Pay Date Proceeds
COACH INC COMMON 189754104 04/01/2013 4,740.00
WAL MART STORES INC COMMON 931142103 04/01/2013 9,494.00
PHILIP MORRIS INTL COMMON 718172109 04/12/2013 4,845.00
OCCIDENTAL PETE CORP COMMON 674599105 04/15/2013 4,352.00
CISCO SYSTEMS INC COMMON 17275R102 04/24/2013 6,553.50
CASH CASH CASH 04/24/2013 55.10
GENERAL ELECTRIC CO COMMON 369604103 04/25/2013 7,191.50
MONSANTO CO COMMON 61166W101 04/26/2013 2,250.00
ZIMMER HOLDINGS COMMON 98956P102 04/26/2013 1,960.00
JPMORGAN CHASE & CO COMMON 46625H100 04/30/2013 4,830.00
AT&T INC COMMON 00206R102 05/01/2013 8,658.45
DEERE & CO COMMON 244199105 05/01/2013 2,244.00
FREEPORT-MCMORAN C&G COMMON 35671D857 05/01/2013 5,531.25
COVIDIEN PLC SHARES G2554F113 05/03/2013 2,125.50
BANK OF NEW YORK MEL COMMON 064058100 05/07/2013 3,270.00
ABBOTT LABS COMMON 002824100 05/15/2013 2,828.00
ABBVIE INC COMMON 00287Y109 05/15/2013 7,160.00
APPLE INC COMMON 037833100 05/16/2013 8,997.50
PETSMART INC COMMON 716768106 05/17/2013 2,376.00
TEXAS INSTRUMENTS COMMON 882508104 05/20/2013 5,460.00
APACHE CORP COMMON 037411105 05/22/2013 1,040.00
KENNAMETAL INC COMMON 489170100 05/22/2013 1,968.00
TYCO INTL LTD COMMON H89128104 05/22/2013 2,140.00
STARBUCKS CORP COMMON 855244109 05/24/2013 2,121.00
CASH CASH CASH 05/24/2013 47.18
INTEL CORP COMMON 458140100 06/01/2013 6,840.00
WELLS FARGO & CO COMMON 949746101 06/01/2013 8,250.00
WAL MART STORES INC COMMON 931142103 06/03/2013 9,494.00
CHEVRON CORP COMMON 166764100 06/10/2013 10,450.00
EMERSON ELEC CO COMMON 291011104 06/10/2013 3,567.00

C.S. McKee, L.P.
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Portfolio Transactions
April 01, 2013 Through June 30, 2013

Beaver County Employees' Retirement Fund - Equity

90501

Income
Description Issue CUSIP Pay Date Proceeds
HONEYWELL INTL INC COMMON 438516106 06/10/2013 4,551.00
NORFOLK SOUTHERN COMMON 655844108 06/10/2013 4,000.00
3M COMPANY COMMON 88579Y101 06/12/2013 3,238.50
WALGREEN CO COMMON 931422109 06/12/2013 4,125.00
MICROSOFT CORP COMMON 594918104 06/13/2013 9,154.00
DOVER CORP COMMON 260003108 06/15/2013 3,220.00
TRANSOCEAN LTD COMMON H8817H100 06/19/2013 5,517.68
HALLIBURTON COMMON 406216101 06/26/2013 1,675.00
KOHLS CORP COMMON 500255104 06/26/2013 3,150.00
GOLDMAN SACHS GROUP COMMON 38141G104 06/27/2013 2,300.00
HESS CORPORATION COMMON 42809H107 06/28/2013 1,470.00
PUBLIC SVC ENTERPR COMMON 744573106 06/28/2013 5,652.00
CASH CASH CASH 06/28/2013 40.66
Total Income $188,932.82

C.S. McKee, L.P.
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Portfolio Transactions

90501
April 01, 2013 Through June 30, 2013
Beaver County Employees' Retirement Fund - Equity
Other
Proceeds/
Description Issue CUSIP Transaction Type Trade Date Shares  Average Price Distributions Gain/Loss
CASH CASH CASH Cash Deposit 04/11/2013 740 1.00 740.01 0.00
CASH CASH CASH Cash Deposit 05/09/2013 737 1.00 737.43 0.00
CASH CASH CASH Cash Deposit 06/14/2013 757 1.00 756.52 0.00
Total Other 2,233.96 0.00

C.S. McKee, L.P.
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